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TH E W,\REHO US]"'" CORPORATI O NS ACT. ]962

, 
ill<lutlc. 3 oo-orcrali ... bnd m<:InP&<' bank; 

'1(dd) "nallonaliscd ban k ~ .....,", a co. rc<pondinS ne.... blot specified 
in Ihe Pi", Schedule 10 Ihe na"kin~ C,,"'pMics (AcquiSi tion ond TOInsI.r 

o£lr.O 

, 
No. S8 (\I' 1%2 

An 	 1\(1 to pro\'i,1c for (hc illm rl'or:ltion ami regulation o f 
COfl'''',~,' i nll' rOf the 11111)"';'; of ",,,,d,nn,ing of agricnhnt~d 
prodUfC a",1 (cna in OI lo er com",odilic. and for mautrs 
COlln~£ll'(l therewit h. 

[191" Ikt'tmlHr, 19621 

Ill! il .....cted by l'arl,~mem in the: Thinoonlh Year 0( lhe: Republic ol l ooia 
os 10110 .... :_ 

CHAPTER 1 

1. (I) Th is A('I nJaY hi: rolltd Ihe Wa rchnu,ing Corporal;"" . Act. 1962'.8100<' 
-~, 

J 	 _c, 
(2) It ""ends to Ihe whole 0/ Tn"in\=pI4~..$"t ' cl r,""m"-R~hDli2;l 
III It .hall ro",e into fon:e "" ."eh dale ' ~J Ihe Central Gcwe l1lment may. 

by notiflC:ltion in Ih. Official G~zelle. "PI")ln1 
2. In Ihis Ac<. "n k~. lhe ronle", othcrwi", require5. 

(,,) ·'.gricul<utal prod"",," mea"" any 0/ liIe {"!lowing cbuu 01 ~m' "
modi"......mdy:_ 

111 1C<)~.luff•. including cJ ,!>I. oil.,.ed.: 

(il) nUle lodJtr. including uikaku and oth<r concenlra les; 

(/iI) raw CUlton. wh<lh<r "nned or Ungjll1\Cd. and «lUoo ..cd: 

(i,,) '"". JUIe: and 

(I-) v<:gcl~ble nib; 

(b) ' "appropriate GoY'rrnmcnt" means ,n rd31 ion 10 lhe Centr:ll War~
homing Corpo rat,on. lho Ce nt lal (j<)""tnmtllt. and", rol,"ion 10" SI>le Ware_ 
housing Corporul;"'n. (ho S"te G(,,,,, rnmonl: 

j() "untr~l War<hou>lng C(N'p!J<'i1lionM moaRS III< Cenl",l War."""'in, 

Corporalion e.<!ablishcd under ..-clilnl 3. 


(d) "co-opor.t".. _ic(y" nICM> a soc iely rC\liIer«1 or deemed (0 be 

regi,teml under the C .......dllve Sot""e, ACI. lItt ,or gooer ""y othu law 

w,lh respoCi 10 ro.opcr3Ii ... '-;eli", for lhe (,me being in forec: in any State . 

... hid , i. cng"S"" in Iho I"occs.<ing. markeling, """"F. expon or import of 
 I

I 
01 UrodertakinssJ A<t. 1970:1•If) "...,Iilkd oomnlo(hly" me,"; an y rommodily (ot""r Ihan agricuitul1l1 

produce) ...hi~h lhe Cont ml Governme nt m~y. by nOlificatinn in the Oflkial 

G3~.UC. dtcbre 1(> be 3 notified C(),,,modi(y for th e ~u'"","' of Ihis Act. be ing 

3 rom:nodil)' wilh rc<fICCI 10 ,,'h,eh PlIrliamen' lui, PO"'or 10 ..... k. laws by 

v,rtue ,,/ .ntry 33 in Lisl III ill tho Scttnch Sched ule 10 lho Constilution: 


Ifl "prescribe"" "'","s p,,""Cribed by rules made under thi s Aet: 

'11U. A" hO. "- ,"~I<d br'" w......._,C...I_..... IIIopp_ftl••,., ...... 1K:illlOof li'J.I). 

·1S<l.1I.,.... 1001 , .Uo O.ll.r,. ,'I.', ,1'",t I~·~, 1"'<1. .,.. nb''''' on,·I;'. ~:<\t-.;>n\1""'1. I~. It , Ijo<. :!i')' p. 1~. 
' I ... I>J A.. . : or I I1G. " :. 

-

"pic"lly"'l prod .... e or aoy notified commod,ty or ;n in, u"ne. bu,ine$! and 

http:oil.,.ed
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Wa"}",,,.,;ng CWf'Ormjm,s 

Re,er~o B:tnk of India ACI. 1'}34; ~ of 1~~1. 

I , Il) If any ponion of 1he .ixty p<r cen,. 01 the ,h,re capital re/e rred to in 
, ub-!;ect; on (1) rema in. unallon.d. it may be ,ub<cribed for by the Cent,.,,!

(g) "m:ogniscd ""OCialion"' ,nCan, _.n '''(l<i'l\;~n whi<:h i. for the lime 
being m:ognjS¢d by tho C~nt r,'1 Go,-o,nment "odcr section 6 or Iho For",",d 
Contracts (Rcgulalion) Act. 1952; 

(h) ·'Rc.so,,,. Bo n ~" ",e"" , tbe Re,crv, U"nk or In,I;,, co n,tiwtcd under 

(,) "scheduled lhlnk'" mc,,", ~ b:mk for ,he lim" being inclu<icd in th~ 
Second Schedule to the Rc«,,,,, R.,,,k of Ind" Act. !,}34, 'r. and incl ude," ~ of 10l-l . 
nMionJli",d bank). , 

(j) "SI"'C 8ank" me"", the SI~le jJ,,,,k M India (~" <! I t"\cd undor tho 
S,at~ flank of [nd;" Ace 19S5; :3 of I~'''. 

(k) "State Warehou,ing Corporation" """OS " Wafchou,ing Corpo ration 
for " St,le "llbliShed or docm~d to be e't,bh,hcd unde, this Act' 

(/) "Warehousing Corpor~t lon" me''''s ~ W'lfehou,inr, Corporation 
<ltablisned or deemed to Ix: «talll;,hc~l umlor Tn;< Act; ,nd 

(III) "year" mO,in< Iho financi,l yoar. 

~~J 2.-" " 	 CHAPTERlJ 

TIIB CrNlRA1. WAH!lOUS I"" CO!lPo.AnON 

• 'rh. C«n- 3. (I) With oll'cct from such dJ lc' a< the Cen'ral G<'vommcnt mo},. br 
1m W.",· nol\[,ca' ;on in the Onicial Ga,c11e. spec ify in th" behalr. ,ho Cen",1 Go,·cmment
b...oing , hali establish a Corporation by th<> name of Iho Central Wa rehousing Corporo!ion -'ioo_ .. 	 which ,hall be a bod)· Cotl'",ate ha~jng perpelU:I \ "u,;cC5,i~n "nd a .ommon .sc~1 

with power 10 ~cquire. hold and di5""'~ "f propeny .n,\ In "''''''ct.•nd m.)'. 
by the .said Mmo. sue and be sued. 

(2) Tlle h.ad·oftke or the Central W"rehousi ng C"'poration ,h,1I be al New 
Dcl~i '{or "I ,uch other place as ' h ~ Ccnlral Go,·omment m.y. by nnlir,calion in 
'he Officia l G01.elt<. specify1. 

~b... 4. (I) The .",hori",d , hure capit.l of Ihe ('cnltal Warehousing Corporation 
""pi,," ,hall be Iwentv erore. of rU)J<c.' diyi<ic<i in lo tWO hundred thou,"nd ,hare. 01 the
..00 ..,,,,,. ' 
bold.". 	 r.", "al"e of Oil< Ihousand r"pec, e,"eh: ""y ,11."" remaining 10 be i«ued n,ay 

be i,s"e~ . with the sanclion o( ,he Centrol (WwTnmcn< from tione te> li l1l ". 3< 
,,"d wh.n the C~nt,"1 W"reh,,", ing e",,,,,,"!i,,,, ma)' docm fit: 

·{Pr"...idc~ Ihal Ihe Cconal Go'·crnm""' may. from ti,nc (0 tin't. hy ordor 
notified in the Offici"1 Gazetto. in~rea .. ' he aulhori,,,,1 sh"'" capital of Ihe Central 
Warehousing e"'poorotion to 'Itch o;tenl and in '''eh n,"" nor "' Ih,1 Govcrnment 
may rl.t cfmin~ . ] 

121 ']Th< eentr"~1 Government ,hall. ~ft"r <kc ~pproprj..t ;o~ ma<Jc b)' PJfli~· 
ment by la w for the purpose.] wb<cribe fOr fort)" PC' CC'1l!. of the share capi~~\ 
i"uerl al any time "nd lhe remai~iog sixty pcr ccnl. of lhe share .apit~l may be 
subscribed for. win,in ,uch period ~"d io ,uch proportion", may be: .'l""ein,d 
by the Cont ral Go'·ommen!. ~y the following in'li(u!ions. ""moly:-. 

(~) the Stote Bunk; 
I~) other <ehedu\cd baTIk" 
(e) co-op<:rati,c &QCiet;,,, 
(d) jnsomn~ ooml"'nic•. inV.,tme,,1 lrust, and other fin'nci~l in lt;tu· 

tioo.: 
(,) recogn i,od urocia!ion, an,] ~ompan i. , dealing in "griculwm\ 

produce or any not ified ,"mm<><.Iily.

• 
Government anJ Ihe State Tlank in ' ''''h pf(jponion no may be agreed upon 
bet",· ••" them "nd in delault 01 suell "S=menl. "' rooy be del ermined by the 
eent",l Governmenl. 

'IBth It'.,.h. ,903 , ..... O.M. ,ro,. rl.,...1 ,O·' ·I!>'"· ' . .•" C"",. 1.( 1..10•. F.",."•.Ho".'· ]".• " 11. !,<-,,"," '1;1. t.. ". 1M. 
'1",. by~" 3, or '003 ••. ~. 

'10" b~· .''''~ or 191G.• . ' . 
•~ "bo, 1,y •. ". 'M~. rM ....'.i, """I•. 

Ihe 
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(4) T he ,h.re, ,,/ 'he (:cIt lr:l l Warehousing Corporalion ,1o.U 100t bo lronde r· 
able uC\'pI 10 lhe Cenlr,ll c;.wcmmcnt '[the Sl't~ liank or any uch<, ocl\edulcd 
IJ.ankJ. any i",ur.""" rom""ny. ~~y in_<slmon! Iru.1 or ",ho, filL1l1Ci~1 i,,",lu(ion
"r "ny ''''Opefdl,YC &OClcty 'If any fCWg,,,,,,d ,.,O<:,.!,on or .."mp:.ny dealing in 
~8ricullUrill produce or ~ny n~IIf1«l ","nllK>llny. ,n ~econl.nco with !he r.gul.too ,,, 
made by lhe Cenlrol Wore/IOu...., OJrponuon undor thi1 Act. 

S, (/) The . hares "f Ihe Centrol Wnn:hou,,,lg Co,pvrlliion shall be 8u ~"' n· 
Iced by lhe CeD!r~1 GoV("rnmc.. , ., 10 III< repay,,'onl of !he prillCi~1 .00 lhe pa),_ 
JIltnt of the :.nnll:ll d",ilkad _I ,och mini .. ,um rale •• may be fIXed by ,he C.ntnl 
(iovcrnment by nollficallOl1 pubhlh.d in lhe O IJiciaJ G~leno. at Ihc lime of Ihe 
i.s ue 01 rthc sh . res, 

(1) Not....'ll'~l.aoding JrI}lhlDl: conla'ood in 11>0 Act.< JIltolJ<med in Ih.. oul>
"'.IJOn. lhe .h.1'Q of the C.",,,,l W~r<ho,..'nB Corpo"""", .h.1I be deen..d 10 
be inclu,Jecl among tho """urilie. ,'IlI\",or:OIccl ill SCCl iun 20 of the Indian Tru.!s 

~ of 1_. A,.,. 13112. ~nd ~Iso 10 bo appro,·.d ~"Cu"',et lor til< put'J'O"<' of the Jnsumnce Act. 
:O':Jl~~ 1938 and lhe Ibnking Compan.., A<t. 1949 

6. (I ) Tile G.ncr~1 ~upc"nl~'Id.ncc olld ""wugemenl 01 Ihe. o(fai" ~nd 
bu..neu of the Cen!r"l W"d>ou.ing CO'I'O"'I0"" 5""11 ,"<'>! on. boord of 
d,redora ..1>0....·'lh lh. "$IlSllIlWC '" an E.:<ccu" •• Con"'''uoc JOO • n,anagong 
cli reclO r. may .,on:i", :011 ll,e 1''''''0'' "nd (1'''''''' '80 ,,11 lhe func!ivnf whk~ may 
be ...... reiscd 0' dilChacgcd hy !I", ("e..,,,1 Wa,d ,<>",;njl CQ'poM;on undor Ih;, 
ACI. 

(2) Tl>c oo~,,1 of <1"0\.1"" "h,dl ~cl ..m bu.mCh pflneipks ha'lIll! ",prd to 
public inte",,! "nil .!tall be !!";J,,I by .lIth inmu<:(;o"" on Q""'1ions 01 policy a' 
111"1 be liven 10 them by 1'" (:",",,,,1 Gnv<:rn'l>Onl. 

(3) If ""Y doubt ori.e. os hI wbethe. a q""~ion j, or is "'<.II • que.lion of 
policy, \h. decision of tho 0:"\,,,1 O<')\"orn'II<I\1 shall be tinal. 

7. (I) The boII,J of d'''',1ur. ~fcrmJ lu in ~j"" , lIlall """"'" of lbe 
followillS. namcly: 

(~) .ix dll'cclOrI 10) be ""min.lIed by 'he Ccuttal (;o"",ruuc01: 
(b) ()lit; dirCClOf 10 bc nom;""lcd by 1"" National Co-optr1li", De~Iop

me l\( Corpor.o lion .,Iubli.hed under Ihe Nallo", l Co.ol"'rnlivc P.,·cIOfll1lCn\ 
Co<-poraLiOll Act . 1962: 

«") one d"""I.". 10 be ,lOIlun.:ucd 1». the SI~le Ibllk: 
(J) un. <li r« lo, tu Ix: cloned by <>11><, .chcduloo.l bonk<: 

(e) 0 ... d'I'«t<" 10 be cl«tcd by co-ope"li"" socioli ..: 
mone <lncelo. h. be .I«ted by in."... """ romp.mi<:>. in,a;l"",nl LrU,l, 

and "'her linaneia! insllluw'rI~. ,,:<:og"I>ed ''''So)<:ia!io''$ "nd com",, "i.. d."l . 
10& in ogricul!ural pnxluec or n~irl<d ron,n"xl iu ..; 

(d a m,n"8in8 'hrect ..... ~"poinl~ by the Conlr:.r Go'ernmen! 
u msulla!ion with tho <lIfC<1,," roforn:d In in clau"", (,,) 10 (j): 

I'ro_ided lhal lhe Ilor.o ,tll'<ct..... 10 be .~I<cl under cI~u.c, (a). (t) .1Id 
1ft ""'y. II)f the filll ronllliulion of Ibo bclJnl 01" directOfJ. be nOmin"lcd by lhe 
Central Goyornmcnt in ."d, m.1nn,·, 3' to give , ejlfC..."t,lion 10 each d'll 01 
;"iI,'utionJ (whelher Ihoy 1,",'C bero",e sh,,,.l>ohJc,, of Ihe Corpor"1I0n 0' not) 
ref.rred 10 in lhose clauJlOS. bul ~ dire<1or '" lIO",in.:u.d .h,1I hold office only 
unlil he is replaced by " dil'<clor oICCICd "' pro, ;dod iD thai o1,u..,. and the 
diroelor SO cI<CI.cl $hall hold om.. <>nly for >0 long '" lhe direClOr replag:d wo uld 
""•• 1>:10.1 oItico:: l",d he not been refllacod. 

0) The direct....... rtfmod Ii) in C~1U"" (,I). (r) "nd (j) of ,ub-stt\ion (I)
..• 
3< the Centr.1 Govemmenl m,y ~Ilow. I.... iQ'lilubon< rd'ctlcd w iD 

clause (tI} or claus< (~) 0' clJus< (f) of ,"I>-$<'l:lio" (I) r,iI 10 elecl U dir~or. lhe 
Cenlr~l Go~mment !nay nomin',," a dirc<1ot 10 fill 11,< ",,·,ncy. 

(4) The bo:ud of direct"" ,1\;,11 h:iV(" " Ch"irmJn ,1>\1 • Vitt·('h;.;mwn ,,110 
.<ha ll be appoinle,( by the Cenlrol GoWornmcnl from omonS Ihe din:no"" 

.c-_oo 

~.,:.~
1;0. ..... 
.......n<! 

Of _p_.
'~bo ....... 


"I -.;.
II••. 

)t ....~. 
_., 01 
~,~ 

II·..... 
~O".",. ,_. -

n._. 


sh.1I be otccted in II,. pr<SI't ibed on''""t., 
(1) If, ,,"'ilhin lhe ~,iooJ prc..cribed '" Ihis bel.alf. Ilr "ilhin .u.:h runher

• i 
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Di><j••'iI" 
...."" '0'.
d l ....t.or 
~-

.b.of 
~~, 

W_ 
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,-"
don. 

lI.mon' 

of dl.... 

..,... r""", 
.m... 

'\ppoio" 
mo.' of 

~'''''. .nd,It.,;, _. 

ditiano of 


( iv) if he h.. , be«, removed or di.m"w'd from II" ><"i~" of G",'cm· 
mer" or " Corpo~J"on own<J ""J ,,,"lrotk.,! il)" (ho Gov~mmCIlI: Of 

(v) ~,ccf>l ill the ",.., o[ (hc m"n"gin~ ,[ireclor. if he i, " s;,I" ,iod 
official o[ 'he Ce nl"'l \V.,ehouslng Cor p"'"li01' or "ny Slal~ 'Narcl,ou,';n~ 
Corpor.uion: or 

h 'i) if he " p"'ronally j"l"c>icd in ""y '''~'''! Il l£ ,','n1"c1 ;<. "Ie with. 
0, III ,ny wor' bc"'g done fo r 'ho Cenlroll W,",chou""t; G.>rrofJUO" cX'''P' 
., a sha,d,,,!lue' (mhcr ,han" JOfttlor) 'Ij '")' :,tlhtic coml'''n)" '" ,ldin." in 
the Comp""'c, Act. 1~56: 

Provided Iha, whe,e all)" ,uch P"""" " .1 ,lwld",tucr , he .I ,all Ji"d"",' l<> 
the Central Warehou,ing CO'p"""i"" Ih~ ,,:\lUre "nJ ~' :mt "r .h"re, he ld by 
him in such comp,m)" 

9. (I) The Central Govc,mlle", ,""y. al any ,ime ill cOI1.ult~'io" wilh lho 
Cclllral War<housing Corporation. ",noo'" (h~ ",all"g"'l: ciirecl", f",,,, "Ili,,, aflcr 
gIving him a reasonable opporton ;t, of showing callS<; ,'S""''' II", prup""'J 
removal. 

(2) The boorJ of direclors ",ay rem",'" frQm "n",,, :1Il, di'«101 who 

(a) i$ Ot ~"S bc<;onlC subj<c( (0 'Illy of (h" UI"IH"hr,c"(io", menlioned '" 
$<Clion 8: or 

(b) i, at>.onl WilhoUl k""~ of Ihe ooarJ of J il'l'clCJrs f,,' "'0'0 (han threo 
con-'<-eUlive moot ing< of Iho IJ.,;;"d ,,' ;thoU! O"USC >u ln ... icul '" Ih" "p;" i"n of 
(he boa,d. (0 CX(lnefotc his "h>co<'e. 

10. (I) The C.'nlml Wa,dtou,in& COf]>OfJlion "'''y appoint ouch oiIkefS "nd 
other .rnplOYcc. a, it con,iders "er:o",,,y 10. the cmcicm rcrformanc.: of its 
fU"<1ioo~. 

(l) Every person c,"p10)'c~ by lhe Cent,.,,] W~,dl" " 'ing 0,,1"""'''''' unu<r 
this Ac, shall be ,ubjcct 10 such ~o"Jiliolls of !o,"i"e "n" ~nall bc ',,'11110<1 l<) 

such ,ornunorali"" a. 0"')' be ikle"n'",d hy fogul.(ions m.lde ill' Ihl Coq~""li,,,' 
under lhi, Act. 

, "' '""0 


~ 


/ 

, 


(j) Tho managing <lirector ' h "l1~ 

(a) <xctcis" .uc ll pow"" ;"'" l""f<>r11l sud, du',~, '" 110" bo . .,J or 
<Iire.:tor. or the Cenl' . ! Warchou>1"~ C<J'I'",""on Ol"Y cntru.! 0' 'kloga •• 
'0 hinl; and 

(b) ,OCo,"o ,u(,), sabry ",,,1 ~I "'.... "0'·.< ." Ihe Ccnlr.1 W.,d1<Ju>ing 
Corpo,,!ion may. with the appro" ", o( lhe Co,,:,", GO'WH"",nl. fix. 

(6) The direct"'" of Iho Com,"1 W.,dlOU""& e"'''',',"'I<m <)Iher 110"" 1m: 
managing direelor Shall be el\ti\leu '" «ee i",c by W"Y ~f ,,,,,,uncraliQll .uch .um, 
a, tho Contral Waroh{lu,ing C"'[>01'"41;<>" "'"~. wi.h IT," "p~ro"' l or Iho Cenl," l 
Government. fix: 

Pr<",idcd Iha, no ojhcl~1 ,hret'to. ,ha ll be c">ll k, j It) rcc";,'. ""Y ,"m ilner'" 
!ion ....her ,han ,he "lIowance" if any. l(lmi"ibk 10 j,nll under Ihe "'ks rcgu],u illll 
hi , conditions ,,/ .,",vicc. 

(7) The (erm 01 orne. or. and (he ",anncr or lilling ~."ual Yataneic, .Imong. 
the directors 'hall be such os mOl' be prescribed. 

8. A per""n 'hall bc disqualitkd 1M !:>cH'1I ch()SC1l '''. 'o.
dirC<:lOr of the COnltll Wnrehou>ml\ C<>rp""ti"" 

(I) i/ he " f"und 10 bc " lunu l'c or be""rnc, vI "",,""HI mi",I. or 

(io) if he is. or at any lime h"~ 11<.". adjlLdic;Md ",,,,,h'cn( or h", 
,u'pended payment of hi' debts or h", compoulld.d wilh hi. "redilors: "r 

(ii,) if ho i. or I,,,. beon C011l ,c!cu of allY ollc""" i,,>'ojy ;n,g ",,,ra1 
(urpitude and ""ntcoccd in ,o,peel [1",,,-"<,/ 10 i",pri'''n~l'''' ror not 1.;" (heln 
,ix ""onth •. unle" ~ peri<Xl 01 Ii". )C"" ha' ciajlSCu from (Oc clOle Of expiry 
01 Ihe semence; or 

- ~ ,




--
01' 1962] , 


~'."o<I..,. 

-~~, 
0.,...
'loo. 

I\. Subject to the pro",~io.>n, or Ihi. ,\ <1. Ihe C"nlr~1 Wurebou;;1\l\ Corpora· 
lion It\lIy

(u) .::,o;qulre ,ul'd bu dd g.xju"..,,. "nd ..~rdllJu"" .1 lI>eh suilable pl.CC5 
V.....,....( ~ I~.u. ;1 thmk' fit: 

ov.o-t' (b) run "'"rc:oo...cs I .... I"" -.tor,gc "f .'"lCullu,.1 produt'C, ...w..
J- ",anure •. fc rti h,,,,,. ag"cuh"~"l In,pkmenh ,ml 'll!ljfisd .....,m»",h!;"" oII"ucd 

by indi_idual., ,",,-opera I;". ""dell~ aLld Olher iiuliluHoni, 

(,-) ~rr.nge f.cilities fm the I,ansport of .!VlCulll .... 1 prod,,<,<, ..td.s. 
manur",. ftrll1i~ers. 'g, <cul1ural ,mplemenlS aoo DOIified wmmodillos to and 
from Wl",housel: 

(<I) ,ubsai~ 10 lhe .h.o.-c ' "Jpll:" uf a SI:.le W~.-chou."" CorporJlion: 

I") ""1 a. "gent 01 Ihe G~"rm"s"t fur the purpo.lC~ of lhe purcha<c. 
""Ie:••l<lr:lge and dimib\lt,on of "/'I';"'ul1l1"'-l prodocc. wed •. manu", •. (.";Iile", 
o.gicullurll in'pl¢nl<nls and oollroed commodit.u; ........ 

If) carry oul sueh olhor IU''''lwns ,,~ mJy b.: pre.. ,,""d. 

U. (I) "The(e >b;Illkan Excw.li\·e COllllnille,,--uf lbe o,nt...1 Wa",bo=n& 
CorpOration "'h,eh oh~U ronS!>! of

(~) Ihe ( :;"irmun .nd Ihe Vic,,·Chaorman of Ihe boor!! 01 d'ICC10": 
(t.) lhe mana;ing director; Hnd 
(~) Iwo.> other dirc:e1Ot". el>o$Cn by I"" CorPOrJliOl1 in lhe prescrilxd 

nlllnn<:r. 

(1) 1l>c Chair,""" and Ihe v-"".ch;u"'''''1 ,0( I"" boord of dim:torJ _ba" ~ 
Iho a,irman and the Vicc·Chalfma" «~pectJV(ly of lhe fuc<uuv. Committee. 

(J) Subject 10 the II"'"" .. ~I <"nl[<)1. dircCllon and .up:rintend.""" of the boo,d 
of d;~ors. lhe £.\cculi"" Connnitlec .hall be: oomp:lenl to <11::11 wilh any n"L1er 
will,in Ihe ~u"'p"le""" of lhe Cenlr;,1 Warcholu;H1B Corporation. 

13. 0) l1o.c ~M..... I ,~ne~1 """'ll~ 01 lhe Cellini Warehou,,"g Curpor~· 
tion (hcrei"'lrtcr refelred II.! ~. I"" ann".1 ",nerdl noecung) o.hall be: held ."'ry 
ye.r either at iI, Il<.d ollice. 'If al any oI""r olf,,-" of I"" Corpora'ion w,lhin si~ 
months of lhe do•• or Ihe f",.,,,e;" 1 year. and any olher g<ner;',j meel '", mel}' be 
oon"cn«l by lhe bo.:ird nI d;",(1"", at any other lime. 

(1) 'The ~h"rchold<.-. """"nl ,,' the 3 nn"~1 general n'''''IHlg .hall be enhlled 
10 di><:u" the ""nll'.1 account!. the report or 'he boord of direClors 0" the work· 
i~ 01 the Corporatiun dunng I"" J~' u",k~ report. II "",,11 a. II.. audot.,.-·, «port 
on the annual balallCC·,h<ct .,Id a<TOun... 

(3) TIIC board of di,ool<lf5 uf Ihe Cenlral Wa rchou"ng Corpor.t;on ,hall. 
on llIe ""I"i,itlOll of one·lhi,J of the "umlx. (of .h..eholde ... <If the o.rpor~lio". 
call ~ spt<'i<ol ,"""una 0( the Co'p<>muon. 

14) Th~ requisition r,,, " ,pcci.,1 ",.'CIIIl~ under .ub...~io" 11) sh.U $1~le 
Ihe object nI Ihe meel;,,&. an,1 ,h~U Iw\ ",ned by It.< ""I"i,iIIOIll,1$ a nd dcllO>Jt«l 
Jt 1M hcad-o/l;.." 0( ,II< Curpur-.lll"". "nd nl~}' ron'l>l of ><:,,,,,,1 documenl< in 
It. ( form each "gned by on<: or mOfe rcqui,iuo""u, 

(5) If , II< bo.:Ird of <1;''''''011 0( Ih" CCfIlral WJ,dl<'~';'" Curporau"" do "')1 
pr~eJ ",,'hi" 1,,·cn,y.U\l< tl:,}'< from lhe dale of lhe fC'I"i>ili"n beln, $0 depos'led 
to I."~u", the .<pcriJI nt«ling to be ~~lleJ. the ''''lui,ilion''l. "r • ",.jority 0( them. 
m.y. thems.elves cJIl tI,e "'cct;n& hut in eilher c~sc. lite mtCl ins !() called ,hotl 
be held wilh", lhrt'C monl"" fr,"" lhe ,bte nf Ih< dC(IOIi! !II lhe fC'Iuisition. 

•
, 

161 TIl\: Cenlral W~rd,o)""ng Cor[>'Jl:tti"n ,h.ll obse"c "lCh ",ic\ or 
procedure in regarJ 10 lhe 11'llnsacllun "f husinc» al 115 ",e~li"&S ( including Ih~ 
quoNm'1 meetings)~, mo.y be llfO"ided II} ",cui, lions made by Iho Centr.1 Wore· 
housi"l Corpor.uOon under th'$ ACI. 

14. (I ) The Cenlral Oovemme"t ,"ay•• lta due appropriation n,ade by 
Parjoan..nt by law in Ihi, I><'h,lf. JI'IY to ,he Cenlral Warchou.ing C'orporalioo 
for the purf"'$".< of .ill"" fL,,1d " ••"m,;,.,..<1 b) lhe C"'-pClGlion 

rot) h~ ".) "r 1,,"01'. ,,0(' 10 'U.n_, ,,( Il,n"cy to, 'h< (r"Ir~1 G"..",mem 
lIt:.y rousid<r !lCo;"eual)'; anoJ 

~.....".o 
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I , 
I (b) by w~y of !o~n<. • ",h sum~ of 1Il"''''Y OJ! s"~h lern" ~ "J .~"Jj lJoo, 

'" the Omf"JI Go,'ommen! nlay (\etermin •. 

(1) When nl.)liOIll a p;!ymcm uJldcr .oll-ICC';'''' (I). Ib" C<:nLral Go."'''IDcm 
~ba!l .!",cify the fUDd for Ihc purpo"'" of "'hioh ,lie I"'yll",l\\ is modo . 

I $. Tho Ceo,,,,,l Wan:hO<Ulnit Corpvralion Ib:IIl m.:llmalD ,"-0 ICpar.l1e 1",,,1$. 
n;>.mc:ly: 

(<I) Ih" Ccmr:ol War.ho", ing FuuJ \J>cr.","flc[ reicrrc\l 10 a, 11M: Wale
houliog Fund); aDd 

[1» the Gonon] Fund. 

J6. (/) 1'0 Ih. Wa",h"'J5,ng Fund ilI~1I be c<cd"cd
(a) all moneYI and other """"moe:. mlnskrred ~J Ihe C.""al Wa"'· 

ho".iog G!rpor:llion under d,u•• (f.) of .ub-><,CIIQU (1) or ""UoD 43: 
(b) 4uoh g<ani.S and [<)0."" U the Ccnlr. l G",~rn,,"'m ",ay 0\••• tor 1100 

PU'P'>'« 01 the W.",holWng Fund: "Dd 
(e) IlKb sun,. of money as ,"Jy. front I'mo '" lin",. be rc.li ....! oul of 

Ihe [<Jan. ".ade from the Wu,ehou,mg Fund or from i"le",1 011 I""n. 0' 
di.i\lcnds on inv..lmcm. made IWIII lhol lund. 

(1) The W~,d1Qu"ng Fund ih~lI be applocd
(tI) lor "dvancing I""n,< la SI"I~ Govcmmonl> on .u,·h Ie"'''' "",I cund" 

tlo,.. IS lhe Central W.rchoullng COI"PUr.l.llOO n.. ), deem Col lox the purpo<e. 01 
e""b/lng Lbr:m 10 .ubsc:nbc 10 1"" .ha", C~JII'al 01 St:.lc W.rchuu.ur, 
Corporations; 

(b) 101" ~dv.'lCrn, k>o.u. ~,wJ "~UU''i .uboLdi•• CO Siale Ware""""", 
Corporation. or lu St.'e GovemfJICm. "" nlCh l<ntiS and oornlilions a, lit<; 
Ccnlr:1l War.hou.ur, Corpor:lIia" llI"r deem fit for Ihe pu'pose .of prOlll<1lin~ 
Ih. w:<rehousing and 'I()r.~ uf aincuhul~l p<ooucc aDd natl~ed CU1nmo· 
0.1,1"::1 oth.....ise Ihin Ihrough ~pc"'"ve Ii<X:ICUes; 

'[(c) for meellng IIIC C~PCI\'O$ rncuIle<,! in rel.llon 10 Ihe Ir. inin& "f 
pcr'(Hl.IIol, or publidly and pro",,~.ml:i. lor IIIC purpo5t o( pr"""'III'g "'''',"
hau.ing and J!uraae ol alrlCullural produce and n<J\,finl oommOO.I,.,.: 

(tl) (01 meelill! Ihe e~pc"<cs. i"clUdlrlhe ,.1.,). " \\o"""ne,,,, .nd olher 
NIl\Unerolion of IIIC omeers and olMr em yeu. incurred in ",IJIWII 10 the 
adm'niW.'1OO ol the Warehousin, Fund. 

17. (/) To the ()cneral Fond .hall be crtdilN
other 

Chan lhose ,deffed 10 in ~Ob-""'I i<H' I I) of ~Ion 16. ami 
(b) luch grantS and 10;."$ a, .he Ce"I ..1 O"''''"' ''CII( "'"Y ""k. lur 

Ihe purp<>S« a[ Ibe Gene,al Fund 

(1) The Gene,al Fur'Hl ,hall be: "pplied
(a) [01 m~li nll Ihe .JIll . ')'. "II OW,", ..,. :md Olher (cmune,"li"" or IlL" 

ofliee", and atM. cmplay~ 01 Ihe Conl",1 Warehou, ;nll COfpotaliOO. 
(6) lor ......11.' I"" other "dnlln'$l.r:lIi¥e upcns..... of 1M Corp.' '''lio,,: ... 
(cl for tafl}'ing OUI the purpuo;u of thi, Act; 

, Pruvi<icd lhal the Gene",l Fu .. d ~haU IW)I I><- ap{'l>od for IlloXIII'g Ihe 
expcnsci ,deted 10 in d,use (el o r <"Iaus<: (d) of ,ub-~cIIOn (11 of SC...·I'OIl 16. ] 

CI1APTER 111 

Snu WARE'IOUS'~ C"'~AT101<S 

18. (I) The S'ale GO'o'crnmen' ""'Y. b)' rIOiiflCOlioo in 1M Official O.nelle 
~nd w,lh Ihe .pproval of Ihe CCnICd! Ward","!;n, Co,po(;l1,un. c'labli .•h " Wa,". 
hou.in, Corponll;on for Ihe Siale untl« .uch n.rnc as rnoy be .pecified in lhe 
DOIiftcallon. 

~~ -............. 

'''"' ,,"d •. 

(a) .11 luml r«'Civod by II", Central W",d~"""" l:orp<>r.ll"'" 

' I",. bJ AoL. n Q[ 10:8 . •. t . 
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j2J Warehm".ing C<xporlJliOllS 

I,l) A State W",clH'U>In~ Cor""rallon e;labh.hcd under ""b',cellon (I) ,ha ll
'be a body cOlporalo by lhe name notified unMr lhat ,ub·>c<""on. haVIng pcrpo· 
li..~1 sucre",ion and a comnJO" ",,,I. "I\h 1","',r 10 JC<jUIr<. hQld ami di,pose 01 
proper ly und 10 conl,."l . ",,,j "'"y. by Iho "aId "amo. , u< '"1d t>c ,u.d. 

(J) 11>0 head·om"" of a 51.110 Warehou..ng Cor",,!""l '"'' , ball be at ,"",h 
place wllhin th" Slale as may be notified in Ihe U~ici"1 G""Glle. 

(4) Notwilhslanding "nythLng contal""d in ,"Uh·;ecliom (/). (1) "nJ (3), il 
.h,1I nOt be necess"rJI for Ihe Stal. Govornment 10 e.t,blish " Corl'o' "liOOl unJ or 
,ub-seclion (1) ",here. under clause l¥) of sulrsee!ion (1) of seclion 43. a Corpora. 
lion i. deemed 1U t>c <"abh.hed [01 Ihat Sta l" undor thlS ACI. 

19. (I) The aulh"riled capita l of a Sl. te Warcboo.ing Corporalion .hall bc 
,och ~um not exceeding lWo ero,e. of rupees as may be p",.",robed. di.idcd into 
Iha,e, of Ihc face v,lo" of o"e hu ndred rupee, ";tell. 01 which ,uch "umber ., 
may be delermlned b{lho Corporal ,on in eO","I1"I"". ", ilh the S".", G"vcrnme"l 
,h~1I be issued in the li"t in, l~n"" alld the [1.· ", .inillg ,h.,es ,nay be ;,sued. from 
l,me to lim<. os ~nd when the Corp<lmtlon may d,~", r,l aller """,,ullauon WIth 
lhe Cemra l Wa,e l,ousmg Cor"",~lion "M wllb Lbe s~llClion of lhe Slale 
vOYer nn,enl: _ 

.. i!l'Midod 11",( in r<'peet of ~" y Siale Wa ..ho",m~ Corporatio" lhe CO""o! 
Govemmcm rna;', ,fter ron, ull"l ioJl w"h Lhe Slate Govc",men\ concerned, from 
I;"", to lime a nd by O1der no,ifi"d In tile Oll"'i.1 G~'.<!le. in<"rtase Ihe n,aimu", 
lim il ' of !He aUlhori""d ..,piwl a lorc;:;"u to ,uch e.lenl ""d in l uch "'"nncr"' 
thc Contral Govern",c,,1 may dClern, ine.] 

(2) or the sh~rc c.pnal iOSuql '" Ihe tiN ""lanc", ",,<.1 of Jny suhscquent 
j"uc of such C<lpi(,1. the Con"a l W","homl"£ (:o,,,,,,,,,;on ,h.II, in any ca,e. 
where 'h" SIJtc Go,,,,,,ment j,a- ,u~scril>cJ [or fIfty I"'r e.",l. of su~h capilal . 
•ub"",ibc for lhe "" n.inins fifl y I"'r cenl. of Iho capLta l. 

/. 20. (I) The gcncr.<I '"pe,in lon';.",,,,, and m:Ulagcmcnl of lhe affairs <.>f a 
,s"t.l~ W....ebo..sing Corporalion ,h.ll "eol in " 00"'<.1 ~l I..hro<10," ",hich sh311 
cOMi.! of the follOWing. namely:

(<I) fiv~ directors nomin"te'; by tIL" Cent'al War<housing eo'poration, 
,,[ ,,·hom one shall be nom inated "' cOnSUil"li"", wllh lbe SIa1e jJ.n~ and one 
al lea,( shall be a non-ollic ia l: 

, 
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(2) The O,.",uan..oL.1.hd,oilld "CJl~O" '!,h,,]! ~.. '!Qpoint~d by lh"-...S.talO 
G(lvnn~!rom...a"""'&-lhe-diteclor5 .oLlhc.state warehou,ing Corpo.ration...wiffi 
··'O-i' I""j"us "e",ol',,1 pll!h •. Cenlr"J W"",hqu.jng Corpo!"lltio~. 

» (3) Tho mana);in~ di",cto' , hall 
(,,) eXcrei"" such I'"wc,"" "nd perfo,m ,uch dUl,es U$ lh" bo.rd of 

ULfCCtO,.s (lr lhe SI~IC W",chou'"'g Corporalion n,"y "nlrust or delegate 10 
him: and 

(b) recei.e , nch ,a lary "ml "lIu"'"nc05 a, the .';1;010 W;L,ch'''JSing 
Corp<_""lion m")". in consult~' ion ""Ih lhe Cenl'''] W,,,ohou,ing Corro"lion. 
and ... ilh the prc,· ious "pprul'"JI 01 the Slale G,,"erum"nL. fi • . 

(4) The bo:Jrd "r dL!ector< .hall a"t on bUS;IIe," prineipks havillS r<gJ.rd 10 
pUblic imcrc,1 "nd , hal l be gu ided by ,uelL inmUCI;Qns on queslion. of policy ~$ 
may be ,i.en lQ lh<m by Ibo St"te GoYe",m,,,, Or the Cenlrdl Ware ho uSing 
C~rpomtion . 

".. 
,policy. or. ir lh~ Sio tc Go-emmont ~nd Ih~ C~ntral W"rehous ing Cotpo,~lion give 
'C<lnnicting inmuction,. lhe ",ot1C' ,h"1I be ,of<tred 10 lhe Central Gov",,'menl 
"'hose dooi';01\ thereon sh"1I be r'Il"1. ., 
r" (6) The dir<cto" of a Stale W.rehous ing Co'p"mtinn . olhcr (h"n the 
nl:lnagin& difeClor. ,1\,,11 be "ntillcd (0 r.c"iyc by ",ay of remune ration S "C~ suml 
as may'be prescribed: 

. I :,..J:.:...... ..£;..:.. 1£ 

............... 


1,1 A<I it of t(I;~ . " G. 

" 
" ..... 

... 

(J) If an}' doubt arises as to whet I ... a questIon i, or is nOl qUC>lion of 



" 


~"..;". Ihe St"te "' it may, ",ill1ti-~thc Central Warchou,ins
,,,,,,,..,... 
Corp<)rat;on. determine; ,..... 

[>ru"idcd Ih"l no olbei.1 dil"«'lor ,hall be e"lilted ([) 'C"I'" uny renlUn<r"lio!1 
other lh"n an)' oll owJncc. a,lmissibl. 10 him under Ih. rulos resubling his condi. 
lions of ,.,,'icc. 

(7) The tOf", of office of. and the m~nncr of fi ll ing c",""1 "",,an,;<s among. 
dlfCCH)rS ,hall be ,uch ., may be I".>c,ibcd . 

1>i",",I,U. ll. A I"'rwn ,hall be di"lu.hfioJ lor bell'S ch"",n as, "nd [or \xoing. a 

CO""" ['" directo, ur " SI"lc Warchou~j"8 Corpo,"IIOa _ 

on; .. "f 
(Ii .... ,,,, (i) if ~ i. found to be " lunalic Of bewn,", o[ unsou"d ,mind; or 
"I ,k.,. Iii) if he i,. Or at any Lime 11", beO". udjudir.lcd insol,onl or h:lS ,n,·
(Jo'i'V<" 

penJtJ payment or hi, debts or h~s compou tKicd with hi' cfodilO<s; or'00", 
(i;;) if he ;, or has been ,""<"wit,tet! ',f ""Y offence i"",lvioS mor.!1 

turpilUde and ..,m<nced in rcSpttl therN)! W i", pri,o"menl fur not k&! lhan 
.ix nlOnll". unl ... , a fl<riod 01 he )'e"" h., el;Jp"d f ronl Ihe date of ~,piry 
of the ,ent.IlCC; or 

(i,') il he has been rcmov~d or d..mi,,,d from son'icc 01 Gov~fllmem 
or a corporation owned and controlled by the Government; or 

(,.) e<""pt in the ,a,e "I the mall"gillg d ireclOr, if he " " ,alaried 
onida i "I Ih. "" Irbl W,,,el!ulisit lg COl)"""I",,,-' " S(; L1e W"rchousiog 
CorporJtion; or 

(I'i) if he is fl<rS<Jll"lIy inlercstod j" a ,ut:.,isling cuIlt,"et mJdc with , Of 
in lilly wOf~ being done for. 11' 0 Slato W",chou,ing ,,,rpor"l ;on except as a 
,h;n'eiwider IOther Ihan a director) in "ny publi, wmp"ny '" defined in tile 
Comp;,nic. ACI. 1956; J or I I 

Provided Ih"l where an)' ,,,eh fl<'Wn i$ a .hareholder. he sh~Jl disclose to 
th< Ware homing Corporali un Iho n,,!Ure ""d extent of th••h"re.' held by him in 
",,,h company 

~ -t:::,~"" te
,,",,,",,. 1 n. (I) n,e SI~le Governn1<nt may, ~l allY lime. '"'th..me-~val.,/' 	 oj",,,,. 4- Ihe C~m,al Warehous ing C"rpo r3Ii"". rc nlOve the ma"agi ng di,ec!or from 
,,,.. ft,,", 

office aher giving him" rcm(l""bTe opPOrt"n i\}' "I .,howing ca"", "gainS! Ihe 
~-. propOsed ~moval. 

(1) 	 The board of di,ector< may ,O"lO,'e lrom of lice ""y diredm who_ 
t") i, or h.I< bee"",c , ubj'''l 10 .n) or the di,qu;ol;f,e"l io",' memioll<d 

in ~",Iion 21; Or 
.J (h) i, oMonl wilhoul lea"e of Ihc b"urd of (1",,,1,,,,, for mor~ than th,e, 

ron,ocuti,e meet ing< of the hoard withoul cau« wllieie"!. in Illc opinion of 
Ihe b<""J. 10 e~o"e,alc hi, "bscn<'C. 

../23. (I) A Stale W.",hOll.illg Corporatioo ma)' "ppoinl ""cil officers and/rl"""  utller employee, "~ it cons iders neces,ary for Ih. d)kicnt [lCrlormance of !t."w'" '" om""... lunCltons.",,' . ,,,"
,ho;, ron _ 0) E,'ery [lCr>on e"'ployed by " SI,ne W",ehollSmg Co,pnrali<)n u"dcr Ihis 
.I";""" of ACI ,h"1I be .ubj<ct to 'ueh cond ition! 01 ""it,. "nd .h,U be ""lillcd to ,uch.."','" 'e",unerati"" a, n,;,y be determ;n",1 hy , cguh!li<ln, m"de by n'e Corp<>(Jlion 

u,,(1er this ACl. 

24. Subject ,,> Ihe proYisions of Ihis ACI, a Sial. W",e~ou,ing Corporal;un 
may_ 

0,,) aCtluirc Jnd t>,~il\(. g<.'!.tow"'II)l.Iy.l:w"r~)~q..,.". "I sud, pbcc. wilhi" 


(h) run w:,rcho""", in the State for Ih. &!Qmge 01 "gricuil"rnl produce. 
,ecd •. manure;. fertili,-<:,s, "gricu ltura i implements "ml notified commodities; 

(c) arrange faeilities for the lransport of agric"ltm~l plod=. sews, 
manure,. f.nililtrs, agricultu,al implem.nts "od ~otifled commodilies to a~d 
from warehouse,; 

(J) act "$ an agent of tho Cenl'al W"choustng Corporntion or of tho 
Government for lhe purpoSt~ of the pureh" .. , ""le, .lor.,so and distribution, 
of agrkultur,,1 proJuc~. lI<eds, "",nure'. rortili,,'''. "gricultural implements 
"nd llo(;nod "'lllm""itic~mt" 

rcfc:;;[,y "ul,u.:i.-oti..:r IUlleti"", '" may be plc><'ribcd. 

" ~...,;.J;. ~ Lt.... J . _ _' ~ "'fI--i-"j 
A;:L ~~-d'o.C.<-~~ 
4J"""~ t.::tOJ--; «-..L, 
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Ihe man.SillS u,,<o'<)<; and 
~ (d 'hroe "'her <1"«'1",, ~hosen In Iho I'JC,.;"t>c:u " ",nncr. "f "hom one 

..... 11 be • dlr«lor rd'",:d ", in cI.""" (u) of lubo"", i"" (I) of )«liol' 20. 

(1) Tl>:....Ch.irn'+o!le Ill< boar.L.<>Ldlr.:<:luh .Iull . bo:...U."_Cb,,i(m~II 0( ,11<: 
Eucu""" CommitLCc.. 

(J') Subjecl to U) .."""'I ,''- .po:ci.,1 d,r<Clion••s It>.: boa,d of d,rech.>r< 
m:.y. from Ii"", I" "me. Al''''. ,be 1..:.\....11\" Comtnltl.. >hall be rompe'''''' to okal 
with any m.It., Wil l"" ,he ...mpctcnocc: of 'he S'~'c Wa",hou,ing CO'I'O"'tion 

ClIAI'TER IV 

,/ FINA);":',. AcCt>UN'I S ANI) AVllI'r 

26. (II E ....,y W31th"",;n& Corpor .. ;iln ,h~1I II"'''''''' bef"re the oo",m"01«' ""I .. ". 
",,,m of cch year ~ IM."",nl 01 1'f000"m"lC ,,( it. ;>t1 ..;li.~ durinS ll>c forth- ,.'" .~ I"'~ 
~mi03 )'Ca, as ",>:II ~. 3 /i1Un<:,al <",m:ole in ~~pe:a 1""1Wf. " ._n.. of/. .. ,;",,..

III A .lalC""'n! l""p;lmI unok, ... t>....ak)n (I) ,I",U, DOl bier ,/>;I" ll~"" ~,""';'I 
month> belor. the CO<fIm<'lI«mcOl o! • ..ch year. bo .u!>milled for ~pp<O....l- ............. , 

(ul ;0 lhc c... of Ihe Ccnlr~1 Wa,ctK,U.IIIB ("",par_lion. 10 (be Ccnllal 
""vcrnm."l; 
~) in Iho ,:-.I>C of a Slale WarcilOU''''g Co.po:."lIiOJfl , l<J Ihe C."It,,) 

W.,choo"ng Corporation and the SlaTe Governm.,,!. 

(J) n.e .1. lemenl a"d 111< r",:oncial .'I i",,, (e "r a W,,,,kou,mg Corp.1rJlion 
referred 1<, in .utl-secti"n II) !nay ... ;,11 ,he "1'1)ttW,') ,,( lhe Cen".1 (;(".'0",,,0' 
,n the CO"" of ll>c, Cellaal W.",hou.ing C."porauOIl. or wi,h \be "ppm.--I of (he 
Cent"') W",,<bO'bIO, Corl'0,,!iull and ,t>.: S'.'e Glnemmo:nl in ,"" cuc: of a S,~,c 
W.",hou"n, Corpor:>lioo. be ",vi>¢ll by ,I>.:: W""'I~'uSlnl C<lfJIOf"uon. 

21. (I) A W~rcb()W.jnl CorI'OO"".)J) m;.y. m """,ulla""" wi~ ,be Rese''''' 
D.o~ and ".Ilh 'he p,ev;ous .PI""1'-..1 of "'" appro",,"!. Governmen'. i)oS'" .",1 
.. II bond. and dcbco,ur<\ ••'f)'InS in'e....' 10' ,h. purpo.se of "i.inC fund.: 10. ..... . 

t'........
Provided 11",[ 'h" loul ''''IOUIl, "r 110mb an,1 debe",",•• i",,,cd and ou,· 
""n<l i n~ and of 'he ",l'e, bormwin&< of the Corpo,,,'inn , h.1I not ,,' ,lOY ,imo '"'" 
...·.cd too tilnes ,j,e amu"nl uf Ihe raid'''r .haro ,' ''pilal "nd the rc1;C,vo funJ 
ur Ihe Corpora'ion. 

(1) A WarthouSIO, COfp<l<atlOl' may. lor Ih. 1''''po1e of cury,nl ou, ,11 
function. under ,III' A~. borro.... rno:>n<) -_ 

(I) Irom lite R~~"'" Uank. or 

til) lrom the S'~'e U"nk. lor • ...:h penods /oJ( .. hlch.•nd "!"~' any of 
;he """"'""0$ "",;lI,1 whith. it i, .u'hofiscd to ad ...,,,,,,, and "'"d R>OAeY•. 
undcr 'he pro~'>lons "I '(110< S,o'c I\;<nl of In~i~ Act 1955. ur) 

,[(iii) lrom any n;llio!l~lis<~ bank. 0' 

(i") f,(lm , u"iI in, ","n,,, """'","'y , i""Cj;'"'C lll "UM or olher /ill,,, ,,·, ,,1 
in"i,u,ion "' "'")' t>c: "!,p,",vet! by Iho COIlI,,,1 GOy",",","m in thi. \)Chair,] 

III Sub",,'t IU 'he proVI.... '0 ,ub,,,,,,,,,u,, 11). 1he C."u~1 W,,,.ho"''''1 

Curpo,"'ion ""'Y bo,row muncy f",m lhe C~n'r>r Govemoltnt 100 a S'ate Wan:· 

homin, Corpor-~'iuo m.y bt.....,,., 'n<>nC~ r",,,, lhe SUIO Govern""'lII ant! 'he
• Coo,,,,r WafCbou."n. Curpor..liun 0fI ,uct. """u",..t and 0fI • ..:h lerms alld "ollo::h· 
,ions ~ ",ay be a&rCcd upun ""I""'on ,be bor,owi"ll corporation and ,be "''''''',. 
in each """c. 

(<I) The bonds and t!.~nt"1'C$ of a W",choo"oIDl c"rporauon may be 
K~"r.;,nt.ed by ,he 'rpropri,le Governme"' ., t(l the repayment 0/ principol ~nd 

11Iall.. "1.1'·U!vr ".,6... ., r." "0).,11+.", U••k or t",l" .\" . '~l". 


'III•. br" 1. ;!.U/, 


,
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, 

, 
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th< I'.ymcm of "'10"''' at such role as may b<: hed by Iho appropriate Oo'"rn' 
ment on Ihe reru,,",uendalion of Iho oo"rd of difeCiors of thc Corporation at Iho 
time the oondl; Or deb<: nlurc. a[c ;",,,,,d. 

28. ,\11 monoys b<:IOflglng to a. Wa,ehou.ing Corpol'1llion sJ,all b<: dCpo$itod 
m the R.,,:r.c IkInk <Jr lhe Stute Ibnk [or any national, ,,,d Dan kl or su bjoct I" 
UIlY fuk. made undct th" AC·I. ;1\ ' ['lilY ol h~. ",hedulod ban!: ] or co·opcr~tive 
ban ~. 

I"" .... 29, A WarehousIng Corporat'~1l "laY ,n,,",1 it. fund, io tbe sccuril i e~ of Ihc "0"' (,' Cenl,"1 Or OD}, SlOt< Go\"ernmcnl or LII ,uell mho, ",,,nn,, as ",ay be prescribed'."d. by Iho ~ppropnule Go".,mmcnl. 

U"j><•• ' 30. (1) b'ery Wo.chou.iJlg Cmpomdon ,hall estab li'h a r~serve fund oUl 
of 1"" "'_. "f ,I, ~tln""1 <It! profit>. 

11) Afler "'''king pro> i,ioll f"r bo d "TId doubLluj de,"". deprecialimL LlfL

",_,"'I> "lid ~II olht, matters which "f~ ~,u"ll y l"""dcd fo, by ~ump"nie. registered 
"nd III"O,po"LloJ u"Jer the Com"",,;es Ac! . 1'156. a W"'OhOu'"Lg CorpOr.tion 
mJy. "ul uf 'll; " " "nnu;l1 prOfilS , ded,,,. II d,w!end_ 

Pro>ided Ihal for .'0 long a. the r=rv~ fllnd " Jc>, liL" LL tho IU;d.up .hare 
~"p L I" 1 of Iho Ce' L1r"1 W, rehou'l1Ig CO' IX","ioH and uutil liLore has be<n [efYJid 
10 tho Ceu".1 GuvOmnlOn l ., u<·h SU IlI . if any. '" thaI GovernlllO"1 moy ha ve p;rid 
under", gUa'"otIT giwon in punu.llcc of ,ub·""et",n (1) "f ,""clion 5 Of .ui>-..ction 
1,1) of soclio" 27. the r.tt 01 such dividend, in Ihe c","'" of Ih< nntr.1 Warehousing 
Corporul ion. ,1",11 nOI e,~ced the r'-'Io B"",ameed b}' IlLe Cent,al GovemmO'" 
"nd.. ,ui>-section 1/) of '<'Clion ~, 

..."'""",. 31. (I) £.ery Warehtlusing CorporaliOIL ,,,u li" m"in'ai.n proper occ:<>unlS and
on.1 . ,,, 1,, "'her rcievam record, and pr-cpa,. au " H IIU~I '''''C"L Onl til ""eoulllS including the of II',,,,. 

profil and los, "=""1 "nd Iho "'L bne'o sh«1 in such fu"" •• m,y be pre.cribed , ......".1.«,,,,,,,. 
,;"'.. r ro,'iJcd IhJl, in Ihe ""e 0/ the Conlrol l WJrc hou,i ng Corporation. Ihe 

accounts rciat",g 10 Ihe W"rehous ing fou nd ond Ihe Gcnoral Fuod ,ball be 
m.inlainctl <cparotcly_ 

0) The "Crolll' ,. of " Worehou,ing C"rpo,.Llion shall be audiled by an 
"uJ ;!or Ju ly qualified to ac t as auditor of cQmp:mios und.r section 226 of Ihc ! "f !frOG. 
Compon;e, A,!. 1956. 

.1 
(4) T he ~ud;I"r sl1., 11 be suppli<d wil lL " ro py of Ihe unnu.! balan<e sllcot 

aud Iho proli l ~nd 10" ;Lcc:<>ulll of Ih. W",. hou, ing C"rporation and il shall be 
hi. duly 10 enmmo the", !Og~lhcr wit h Ille accounts an(1 vouchers rcl:lting 
Ihe'et", a nd he ,1\,,11 h'''', "Ii" dcl i'c,ed 10 him of alllxx>ks kepI by lhe Corpora· 
lion "nd Shall al all ,c,,,ona ble lim •• havc aeCC$' to Ihe book<. accounts and olh", 
""rument< of 1"0 CO ' p<>rdlion a nd r" ,,)' [equ trc from "ny o lli~cr 0/ Ihe Co' pora' 
lioll ,u~h ;lIfQfm~lion ,ond expi:t ":lIions a. I ~e "ud ilO' may Ih ink fI"ceSS"')' for 
Ih. pcrfofm.n<e of hi, duti. , a. auditor. 

l' 15) The u"dilOr shall ",okc a report to Ih" ,""",holdo,s on the "ccounls 

, (j) The ,uid "uditor _,hall be ~ppolILlcd by Ihe "pprop""'. Go,..",m"nl on 

Ill. odv ice of Illo Comptrollc, aTld Auditor·Gonc ,,,1 "f India,


[~cr S 

,I h" ",i"oJ by him ""d "" Ihe annual balance shcct alLd Ihe profil and Joss "~eoulll•
• 

(b) in IIL o ca'" of lhe profil ""d los, a<'WUUI. of the profll or 10.. for 
its rUL , nei,1 yoar. 

"nd ;11 evo.y ,ueh [<port . ho .~all , Iatc ,,"'1101"0' ,n his op;n;on I~e accoun ts give 
: 1 

II 'lid in ",LSC he h "~ ", 11 0<1 for :LlLv expbn"tion nr in for","lion from Ihe officers. 
whether ;1 h", been given "ud whol her ;t j. "il isfa~tory. 

(6) T~e appropri ~1C Government may. afler con,ultation with the Comp· 

:J true ""d fair view
(a) in Ih" ca", of liLe ool""co 'heel . of Iho St,te of Ihe Cor po ration', 

affa irs al the end of its fimmd~l yea r. and II 
" ..• 
Ii!'1 t,oller " ",-":,,:,:"",-,,.'m::",,""'"":",, = "'-' : ''-_ _"nd AudilO •. Geno",I",:,-",:,= ' ,'=,":",":',, :":':..:':":':'," _ 
I 'I" •. by ru', f: or IU'O... ~. 

'a.bo. hy _. ". ;biJ .. L,. "'..,y '" ..,"" "~, I .... ~".
[I 

iI \ 

iL• 
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requirinl him 10 reporl (0 Ih~ "PfJ'"o!,<'Me Go""nmen( uron lhe adequ"q of 
me"ure, laken by a W.rehousinl Corporation for lhe prol<ctlon of iU .bare· 
""Ide", and c/'ed"o", or upon ,he JUlticicncy of h" pta..wure in audIting lhe 
a<:C<>onlJ of the CorI">t3I1on and .laY cnl.rgc 0.- extend 'he scope of lhe ludil or 
dire<:1 thai a dillerenl prOC'rdure In audll may bt adopled or d"""1 Ih" a"y other 
cx"mination may bt m,,<lo by Iho ""'ht'" If ill l ite "piM'" of Il>e ap"'Opti~le 
Government pub);c inlere!1 SO ""-luire•. 

../(7) A W ..ehoulln. C...-(XIr'u"" shaU s<od a ~py or ~'·C'Y UpOf\ 01 lhe 
auditor 10 Ihe Comp/rolkr and Audilor·Oc""r~1 of Ind,. .nd 10 the Ccnual 
Gowmmcnt al1...lt OM monlh before il is placed bef(lfe lhe .harehollkrs. 

1$) NOIwilh"and"'g .DIlhing ""mnbtforc contained in this <CCtitHt. lit.: 
Co mptroller and A",litor·Oener:ol of Indi. n,.y. cli loer of his own mQllon or on " 
"'que., received in thi~ heh., lf from Ihe approp.i '''e G<w.rnmenl. undcl lale in 
"SpeCl of a W.",b<>u,ing Corporalion lu.h .u<t il "nd '1 $""h lime a, he m~y 
<"'nlider ntteSSOf): 

Provided thai "here lhe Ccnt<:ll Go".",","nl .. . "<!uin:d 10 nu~e "ny pa)'. 
menl on aCCOunt of lhe CU.rant<e gi>en b)' il under 'Ub-loCctioD (/) 01 5ecIio~ .1. 
'llC'h aUdit sh:l1I bt uOOcr1 ~t<n by lhe Complroll<r and Auditor·Gcn<:ml ..r I ndi~ 
or Any pe rson 3ulhoristd by him in Ihit bt~alf. 

(9) The Compt roller .oJ Aud itor·Gene",f o( In,Jj" amI ""Y pcr;o" aUII ",. 
ri""d by him in conne",ion with the Budit "f 1M _""'UOIS of 3 W>fehou,;n& 
COI"pOOIolion shall h.we lhe J;ome ",hl$. r><j"Il<gos and ~"Iho"ty ,n conn«tion 
wilh fIlCh audil '" llIe Comptrolkr .. nd Aud,tor.Gc"",;ll ha. 1ft connection wilh 
the _udit of Gow,""""nl aC<"OunU .11([ In parlicufar.•hall howe Iht riaht III 
demand th. product;,," of books. o."O:OtlnIS. ronllotled vopchers aDd olher doc"· 
mtnlyand papers and to ;n'peel Ihe om"" of the Corpor.tlon . 

V om The annu31 ~t:COun( , or , Warehou,i ng Corpora(,on lUgc:lhor with the 
Rudi l report tMrWn ohaU be [Ilaccd before the allnual ",ner:ol nI~'ina of (ho 
CofJlOl'(ion ",ilhin Ii . mnmh< of tlV" rime Qf fM fo".ncbf j'"'" 

•III) E~ory audi' repon under Ihis .ee,ion $h311 be 10000nled 101M .W.... 
primle Governmenl wilhin ~ rnotIlh of ilJ being platt(/ before lho .nnu31 ",,,,,••1 

' _.Iintl and th:it Oo •• rnmenl .hall os SIlO" I h"r~aflor '" mny be C3U~ the lame 
10 be laid btfore both House, of f'.rfi3","n( or Ibe 1.otti.lalure of 1M SI "I~, as 
Ihe Case may bt. 

'[3 .... . A Warehousing Corporation shall furni.!h (0 the: appropriate 
Gowrnmml .uch retumJ. $I3ti"ics. _nlS and other illf'ormation wilh rupee! 
10 ;11 propeny Or a<:tivi,;~s OS th:ll Go~rnmonl may. rrom Ii """ 10 lime. 1'O.[uire.[ 

CHAPTER V 

Iho OOMlilution Ill<r.of. 

33. A Warcbousin8 Corporation may. by gen'",,1 (It special nro., in writ ins. 
defegate 10 the Secrel~'" or ot~er offICer of lite Corporalion. .ubject 1(1 su<h 
oondition.< .nd limital ions. if any. as mar be specified in Ihe order. I"eh of it.< 
powetf and function. und.r Ihi. Act 0' II may deem n<cessary for lhe offi",enl 
performance 0( ;IS functions. 

34. In any """elina of lhe slw<:bolde", of a Warchous;ng CoI'potItlion. 
o~.ry member .h.1l h3 'e one VOle in "'flCCl 0( • • cb . h:l rc held by him in Ihe 
Corponl1ion. 

' '0 
tt..... '" 
i~ ...""".. 
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31. No act or proc«d'''i of a War~hou.ing Corpor.tlion shaff be inVllfid by 
reaOOll only of the o~is(.nce of ~ny Vllcancy amon, i(s directors or ""Y defect in 
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3S. .I f the", is any djll"(r~rI('r. of opinio" re.w..n Inc 0:n1l~1 W3~housinBbo'.....,
C...,,,.I Corpora""n ond a Sl.te Wuro1lOu,ing CO'fIOI""lio" "" ~fding their ,(Sped;"" 

funClioo. and P<>"""5 utl(lor thi. Act. ,,,,h dil rorenc~ ~h" ' 1 be: rofe".J 10 the 
Contml G,wo",mon, ....h<»c d,-,,,,io" Iho'",'11 ,""II be nn,\. 
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36. E"orr 1I''''<:Ior. 3"..111<". oflic<:r <>r ooller omplo)'oo "f a W~reb()ll,ing 

Corpor.ol,on wll. hofore ~nl<"ng ufI'JII I". dU'i... m~l" a dcd'r~li"n of fi<lelily 

~Dd ~.'C'e<")' in lho form ...' OUI in Ihc Scheotuk 


31. (I) E.'cl)' ditl'do. ,>/ " WardIOU$io~ C"'I'orn'i,lo 'ha ll be: ind c,,, ,,ified 

by ,he Co'por-Ition tIOD«rnw agaio" .11 Io>ses "nli eApen.... ;lICurred in the 

dischara<: of h" dUlj.., .'~[11 <uo:n ~.~ ... c,,,,,,,d hy hi. " .... .."lful ~<1 or 

<kr~uh 


(1) A director of n W' ..c llOu~in K CMp'''3tiu" ,h., ll rIOt 1>0 reJr(ln~;!)te lor 

ny otll<r director Or for .ny officer ('If m!'or cmpt()~~,· or tl", COIf'O,atinn or 

for nny 10<" Or ~~""n.. ",.ultinll tu lbe ("'''[>OI'~tion 1»' thi.o in."frICicncy or 

defIC;"ncy of .... I..c or. or litle: to••n}· pro"",,~ or """IIr;ly ~uircd or tattn on 

bol,,,11 of the C",po.-~tiun in gooo failh or b}' the ""ongful :ocI "r :0"' person 

un dor obli,,'I;OI, lu til< Corporalio" or hy "nytlling done in g.~)oj failh in Ibe 

ex"Cution uf th~ dlllic.' of hi, ofllcc ur in ..blinn the""o 


J8. (I) Whoo:... r. Wil"""l Itte con",nt on writ"'~ or a Wa",hoosoo~ Corpor.a. 

lion. uus lhe n,OI" 01 thaI Corf"Jr.lliofI ill "ny prM['J«[US or adver1i~rn<nt. $hall 

be pu"i,hablo with im prisonm<nl whiell maj' .,[end to , i,\ 010011", Or with fine 

wbich rna)' ..,end to one I hou~nd ru""es. or wilh oo,h. 


12) No COUr1 shall ,.~e coW'izan« or an}' offence under sub«aion III 

othe .... ,;sc than on a compllinl in "'''''"1 b)' an o/licc ••uthorised in , hi. ""ha1f 

by ,II< W",eoou~inK Corpora"o" conu:nltd. 


JII. For the purposes of the Income·la, ACl. 1961. a W••ehw.ing COTpo!1I' &I '" 1'81. 
I"", .h.1I be d«mcd to be a <'''''pony wilhin the ,",,~ni"ll of lh/JI ACI and shall 
be: liable: to 'ncoo"'-, ... and ' ''1'''•.1:0. a<:conhngly <In il. income. ",on" ,,,,II 
g:o.'n" 

Prn.ided Ihat in lhe .,. • ..., "f Ih.. ('0",(;,1 W"rchllll., ing C."p"raliull. :lny ~u'" 
paid by the C~nlr~l Go.e.nnIC"1 undo. ,.,.. ~u.".nl<c ~.i""n ,n pUf>u.n"", of oub· 
.'IC<1ion (/) of _[ion} 0 •. In Ih" "",!Ie vi • W",oh"u""K O>rpor.(i"n. any sum 
paill by lbe: Cenl",1 or "St~I. Go",,"",,,nl uTlll,'r ""y Eu~rnnl<e given in 
pmsu"n~c of ,u!>oscclion (41 <If """ion 27 ~h,,11 nOl ho 1"'~t('J ~s income. profit, 
and pins of a WoreOOu, inE e",,,,'''l i,,, ,. "nd on}' i" I""'$1 on Ihe del",nt " ••• 0. 
bonds issued by t!\lol Corpor.ll;,," oul or ,ueh ."rn••h~1I nOI be t"'''cd as 
upo:ndiluR' ,,,,,Ulred by it: 

Provided further Ihal in lhe = of any 51o:..oOOlder (IT debenture· OOlder. 
~uch porlion of • di,idenJ Or inlo",,1 "~ h", tx-"n paid out of any ,uch ,urn 
advanced by lhe Cen[,,1 Go'e,nmenl ,10,,11 he deemed. 10 be hi. income fron, 
int<R'$l on secu.ities decbrtd '0 "" i"""me·I.'·"'. ",thin the "",,,"ing of 
...ec1ion U of th.. ACl . 

.1.0. No prnv ision or law n:lating 10 Ihe windi ng up Ilf companicJ; or corpora· 
tion. slulll .pply 10 • WoroOOusillJ C<>.po.",inn and .ny ,""h Co.poroliun .1>"11 
nO! he pla<:e<l in 1iquidnion Ioave by o.der of \11< nppropri". (;o<'ornmon[ and 
in ,uch manner os it may direct. 

41 . (I) 1'11<> appropriale Go.... rnm.nt may. hy .n(M incatiOll in the om~i~1. 
Gazclle. ma ke rut.. to carry ou, ,he purposes of ,h,s ACt . 

m Wilhout pr<'judico 10 Ihc: trner.lli,y ..r the fOR'",in! power. s""h' rulu 

W"''''''''''''''I 
t:.Ki""'"

()~...,.... 

"',~" provide fo._ 

(Q) the ~ddilioMI r"OC:lioo~ which a WarcOOu.ing Corporat ion m .• y 
, perform: 

-
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(b) lhe manner <>I nClmiulion "nd elocI'on <>I lhe dj.<CIo.. of lilt 
Cenl.ul Warehou,ing Co'p,,,,,,ion and til< pcriO<! within which aueli di.O(:lOf1i 
shall be nominated or elected: 

Cd the te.m 01 nOice 01. ~I\d I"" m;lnner of lillin& .......1 vacanc;e,; 
amon•. and lhe """"l>Cr:llOnn ",,)~bIe 10. the din>Clor, III a Worehou,in& 
Corpor:llion: ~ 

('1) the manno, QI eh",,,ing di.eetors on Ihe Exocutive COnlmilloc of a 
Warehou.ing COfporolinn: 

C~) 110. authorised .... (liral ...r • SI~le W~ l ehou,inl C<>f]lOr.\lOoo '[wilhin 
lhe m..imum limil .pecified by or under ."IHeelion (n or ~<ti"n 19); 

If) Lhe form of lhe aMu,1 statement 01 a CCOunt5 "nd the: b.lbnoe 'h<ot 
to be p!'Cf"lred by a Ware""",inl Corporalion, 

(t) tho deposit or monel' or a Ware""" ,;". Cmpo.,uion in a ",bNluied 
bon\: 01" a ro·operolh. oon~; 

(h) ,he ntanne, of i"uing ~ha..s of a Ware""""nl Cor('?""t,nn. the 
.....11s 10 be ....(11:: in I"C'P«! tll<rffi. and 011 OIl1<r m;lIlU. incidenl'" 10 the: 
i'-'l"e of sha•••; 

' ((I) the form and m~,nn'" in "'hich returns. ,I"ti.llie.. .<."Count. "nd 
Olhor inlontCltion are to be furni<lIed. under ...-etion 31A. I>y a Warellon"ns 
Corponlion:l

v1"Im ~ny Olher molter whi,h 10" 10 Ix: Of may be pre~bed. 
(1) EYt:'Y rule ntade by tho Cenll.1 Go..rn"",nt under Ihi, ...,(ion .hall he 

laid ... soon a. moy be .f~r It ,< made. bel(lf. ea<:h HOUSG of Parli:lrnc", while 
il i. in oe.<$k>n for • toul period of thilly daY' wbieh ....y he rorupri,..d in ..... 
,.... ion Or in two or ntOre $"=..i,'• .lession•• ~nd '[if before Ihe e.p;ty 01 the 
session immroiately following the .... ion] or the su=";Vt ,....ion, alore.aid. 
both Houses 0iT<e ;n m3ti~, any modificalion in the: nde Or both Hooscs avec 
thal the ..,Ie should not be moo•. the ..,Ie _hlIlI tbcre;lfttr hu.., <llel;!. only in 
,<11<:11 modified form or be of no dlcC'l. II lhe c~S<: may be: 110 howe",r. Ihal an)' 
$ueh modification or annu lment 'hall be without nrejudiot 1<l lhe v.lidit)" of 'n)"· 
thing previoudy done under thol ,ule. 

42. (I) A Wan:bou.in, Corpor.ll000 may. ""i1 h lhe pre''''''' ~"'Iion oIlhe 
"Ppropri.te Go".mment. by notificOli<m in lhe: OJlkial G:ueUc. make rcgulations 
not ioron,i.tent with thi' ACI and the rules ",,,de trn:rcllndcr 10 ('>"w ide I"r ~11• 	
",,"UCf1i {(If which provi,...... i. n=o<:Iry (or c'r«lient I"r lhe r>u~ of gi,';n, 
effect 10 110. provisIOnS of ,hi. A<t. 

(1) In portio"lar. and without prejudice to Il,. gtnera"ty ,,[ Ihe fo"g<>i nB 
powc<. SUCh resulation. ""'Y provide fot-

J (Q) Ihe condilion. of oervkt: of••nd the remuner:nlon po}":!bl. 10. the 
olfK:ers and OIher employee. 01 a Warehousinl CorpOrlllion; 

(h) the manne, in whkh. and the ""nltition' ,ubje.:t to whien. ,h" .. 
of the Cent,al Warehou,i", CorlXlMl, ion m.y be 1rllnsferred; 

Ie) the manner in which meetings of a W.,ehoilSinl COfl'O<1tioo and 
the: E~ecutiv. CrunmillfC thereof .hall be eon,..,,,,,d. the fees for nn.ndinl 
SUCh nt",l;ngs und the ",<xedur. to be followed the "at: 

(d) Ihe duties and ronduct III off"",rs and employees of " Wnrthou,iug 
Corpontion; 

(.) lhe powers and dUlk, whkh ""'Y be entrusled Or deleg.,It<! 10 lhe 
nt.n~Rinll director of a W~rehou'ln, Corpomlion: 

({) ~ncra)1y. 'he elfl<"ient conduct rH lhe .lI"ai" 0( ~ W.,..,IIO<l,inl 
Cor]'lOfllbon. 

(1) The appropri.te Governm~nt may. by notif,cation in Ihe Officiol Gazone, 
rescind any regubtion "'hieh it ha. sanctioned and thereuron the "sulnl;on .h.1I 

. ---,."","',.,"'-','"""',"":',""',,,.0---________--------

1,-

" 	 I 

~." 
'" If.... 
~"U~".,'",,,,,,,,. 
,50,," '" 
~. 

~".'"'.... 

'&ok .,. A... . ~ 0( 11118... l~, f~, .....10 _,. 


'1M. h", 10,~. 


'CI. (i ) no ..Iot,_ ...1. til. by '.10. ;601. 
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43. (I) Wi,h dfc>:' from ,hc dote (In whIch 'hc Cen '",1 Wa"'housi~g 
Curpo.. li{l1l ;, ""abti.",,~ urld<:, ~(ion l .•hc ",.icullural Produce (D<vclop. 
men, and Warchorn'n81 Cor"",,~lions ,,~. 19~6. in SO for os it h.., no! be.n .. 0/1, 
rc~~kd by .he N~lional C"""(lCratiw 1)o,..,Iop..oe", Co'porJUon Art, 1962. ~h"U ...... , • 
•"nd "'pc, led. 

(11 Not"·,.h.,",,,],na ,uch "'I"al.

fa) ,iI<" sha,., .1I"Ued ,00 the .k.", cen,fiCl'es is~ucd by the Conlr.1 
Wa,ch""ling <:orpor.,/i,," .""bl"h",\ unucr the rej'l<:Jlcd Act Iherein3flcr 
.d"tred to a~ the ",id C",,,,,.a';on) 5hall b" <1«"",<.1 to h,... "been aiiOlled 
and mued by tho Corporation "".bl,..... d u..u.r -""",on 3 '" Ih,~ Act :0, if 
thi. Art had bc:<:n In 10= on the d,,~ "~n ",h,ch the ,,,"CS W"J. al10llcd ,,,,d 
Ihe .h" te certific".s were il'$ucd. 

(b) eyery sharclK>Jder of the .:11.1 Corpor;uion 'hall bcc:omt the hollkr 
01 as many ""'reo in the Corporation esubli.hcd urnkr SCClion 3 '" Ihi. ACl 
u are t<l,ui".lenl in numbtr and yah.1e 1o Iho .hares he:ld by him in !lie SOli d 
Corporal,on: 

(c) ~II m"""~. and "'h~r 5tcIIrilic. t-e~""i"g 1o lhe: Nalion.:ll Ware
"""si", Oe"elo~nl Fund "hich. ,mmed"ldy Ixfore IIx ..,id dale. ""'. 
nl.lnlai""d by the said Cnrl"" ....,li"n ,holl ,I,n;) tr.m,l"rcd to and he main· 
I., ;ned hy the Corl'or~t,on e,l"bli.hod un,le, \«1,011 3 "I Ihi, ,\<:1: 

hI) un)lhinll tin"" or : n\' 3<"0.. I,ken """Iuding an) "l'P"'nlm<m. 
""mi"'lion. dele."""". ruk Of ,e.ul,,,on ma,k) unde< Il'e r./,,<"Iro ACl 
.""n. in ", I3r a' ,t is "col ,neon,i".,,, wrlh II>< prov,."o", of Ihi. An. be 
deemed 10 h:lve heen do"e N la ken umkr Ihil ,\<1: 

(~) .\'try sl>:orc hold by ,h..... id Corporali,," in a Slale Wa ... housin, 
Corpo,,>!ion under Ihe ...p¢akd ACI shall be dttmod 10 be a Iha... held by 
Ihe Corpor-.,;on e~labl;shed un~er "clion 3 of Ihis Act in the rorfcsponding 
Stale Wa,cl>ou.inS C"rporOlion deemed 1o be c>l,bh5loed unMr Ihis A<t : 

If) Mil liabililies and obliptions '" II>< said Corporalion. n,'I1I.
"..IIelber .ri.ing ""t of .n)· ronl",cl nr otherw,.. . $h.1I be lhe: ri,h!~. liabilill« 
and obli8~Ii<ln, rC'/,,«li,'''y I>f the ,nrrorm,nn es[ ablilhcd "ndcr ",clion 3 
or Ihi. Ac!; 

(d a Sial. Watd'''.....mS Cnrpo.,,,,,,n e'labh,h~d for ~ Slale under 11>1: 

I. . decbrc Ihat 1 ..ill fa,.hfully. Iruly ~nd 10 
.he: b<:51 01 my judgment.•ki\! a",1 ~l>olity CA«"u.~ and rx:rform lhe duli<:. ",hich 
,,,. ",quire" ,,( me as n dire<I'Jr. offi~r. employee or "",I;lor (as Ihe ca<e may 
1>0) of lhe Warel''''',ina Co.-pr>ralion. .n<! wh,ch prop<rly rdOl" 10 lhe: off..., or 
position in lhe ""id CorPO....11100 he:1d by m<. 

1 further declare lho\ I will no\ ~on' nlU nical~ or allow 10 be communi<aled 
10 an~ person not lop1ty "nlil1.d tl~rel" "ny informal ion ...I~ling 1<> lhe . If~i,. 
of lhe said Corpor.&lion n<)r "'ilI 1 allow any fIlCh /"<tSOll 10 inspect or 1>:0,.., 
'<XUJ 10 .ny book! or donomcnl< bel"",in, 10 nr ,n lhe: (>OS5Cslion of. lhe: 
CorpnralKm M"j relatin, 10 the: bU'i".", of tht Corror;,t ion, 

Signolure 
Sign'lure 
Signature 

SiKI~d ~/or. m~ 

Dm 

•
fe"".I~ A<t .h.,\! be deemed 10 be Iho 51;,10 W,,,,housing Corporation 
CII.bl i!hed (or Ihal State uncior Ihi. Aci 

TIlE SCIJI!DU l.r 

(s.-~ oe<:(j,,,, 36) 

DtCLA~ATrON OF ~1\)f.1.'"n' ANIl St:CRt:CV 
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